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EXPLANATORY NOTE

Enlight Renewable Energy Ltd. (the “Company”) filed a shelf prospectus (the “Shelf Prospectus”) with the Israel Securities Authority (the “ISA”) and the
Tel-Aviv Stock Exchange, which was approved by the ISA on August 27, 2024. The Shelf Prospectus, the majority of which is in Hebrew, replaces the
prior shelf prospectus, which was filed on September 8, 2023.

The Shelf Prospectus will be effective for a period of two years, and is subject to a potential extension of an additional year by the ISA. The Shelf
Prospectus will enable the Company to raise funds from time to time through offerings and sales of various securities in Israel, including debt and equity, at
the discretion of the Company. Any offering will be made pursuant to a supplemental shelf offering report to be filed by the Company with the ISA, which
will describe the terms of the securities being offered and the specific details of each offering.

The Company has not yet made any decision as to any offering of any securities, nor as to the scope, terms or timing of any offering, and there is no
certainty that any such offering will take place.

Any securities offered pursuant to the Shelf Prospectus will not be registered under the U.S. Securities Act of 1933, as amended (the "Securities Act"), and
may not be offered or sold in the United States or to U.S. Persons (as defined in Regulation “S” of the Securities Act), absent registration under the
Securities Act or without applicable exemption from the registration requirements of the Securities Act. Any offering of securities pursuant to the Shelf
Prospectus and any supplemental shelf offering report, if made, will be made only in Israel, unless provided otherwise in a supplemental shelf offering
report, subject to registration or exemption as aforementioned.
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