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EXPLANATORY NOTE
On May 27, 2025, Enlight Renewable Energy Ltd. (the “Company”) issued an investor presentation titled: “Enlight and the IRA Transition" which is furnished as Exhibit 99.1 herewith.

Following a conference call (in Hebrew), which was held today, the Company will conduct a conference call in English on Thursday, May 29, 2025, at 8:00 AM ET / 3:00 PM Israel time, to review the presentation. Enlight’s
management will hold a question-and-answer session during the conference call.

The investor presentation and an archived version of the webcast will be accessible on the Company’s website at https://enlightenergy.co.il/data/investors-conference/.
Participants may join by conference call or webcast:

Conference Call

United States/Canada Toll Free: 1-877-269-7751
International Toll: +1-201-289-0908
Webcast

Please register and join the live webcast:

Incorporation by Reference

Other than as indicated below, the information in this Form 6-K (including in Exhibit 99.1) shall not be deemed “filed” for purposes of Section 18 of the Securities Exchange Act of 1934, as amended (the “Exchange Act”), or
otherwise subject to the liabilities of that section, nor shall it be deemed incorporated by reference in any filing under the Securities Act of 1933, as amended, or the Exchange Act.




EXHIBIT INDEX

The following exhibit is furnished as part of this Form 6-K:

Exhibit Description

9.1 Investor presentation, dated May 27, 2025, titled: “Enlight and the IRA Transition”.

o




SIGNATURES
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Exhibit 99.1
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Enlight and the IRA Transition




Legal disclaimer

contains forward-ooki within the meaning of the U_S. Private Securities Litigation Reform Act of 1995 We

s i forwaedl-doaking statements o he covered by the safe hivlor provisns for fornarHlooking statements. 25 contained in

Section 274 of the Securities Act of 1333, asamended, and Section 21E of the Securities Exchangs Act of 1334, asamended {the “Exchangs

Act”). Al statements contained in this presentation other than statements of historical fact. inchuding, without Emitation. statements

regarding Exight Renewabie Energy's {the “Company”) business strategy and plars, capabiies of the Company's project partiofia and
iy

Cnlight

elimination or expiration of government incentives or benefits for, or the use of, e energy; our ability to
effectively manage the global expansion of the scale of our business operations; sur ability to perform to expectations in our new ine of
business involving the construction of PV systems for municipalities in sraet our ability 10 effectively manage oursupply chain and comply
with amhcable legulamns with nesuc\ to international trade relations, tariffs and our ability to mitigate their impacts. sanctions, export
prian laws; cur abifity 1o effectively comply with Emiranmental Health and Safety and other laws

achisvement of sperational sbjectives, markel oppertunity and potentisl growth, ties and
financing sources, pricing trands, progress of Company projects, incuding amicipated timing of related approvals and project completion,
the Company’s future financial results, expected impact from various regulatory developments, including the IRA, Revenue and Income,
ERMTDA, and Adjusted CRMDA guidance, the sxpected timing of completion of sur angoing projects, macreeconamic trends, and the
Company's amicipated cash requirsments and financing plam, are farwardHlooking statements. The wards “may,” “might.” “will, " “cauld”
“would,” “shoald,” “expect,” “plan” “anticipate,” “intend “target,” “seek,” “befieve” “estimate,” “predic,” ‘potentia,” “continue,”
eantemplate,” “possible” Torazasts,” “aims’ or the negative of these terms and similar expressions are intended 1o dantily fanward:
thaugh not all use these Words of expresions.

Referencesto proposed legislation in the U5 are based on the draft bill known to the Company at this time. The propased legislation may
not be enacted, and il enacted, may indude provisions that differ materially from the current proposal The bill contains additional
provisions that may affect project efigibility for taxcredits and incentives. The Company's estimates are based onits current interpretation
of the prapased legislation, thers can be na amurance asto how courts or regulatary authorities may ultimately interpret these provisians.
The Company may nat succeed in developing profiatie projects. The completion of renewable energy projects i subject rig

and ians and receive and maintain all necassary beenses, permits and aut our of various under
the terms of surindebtednes {and the indebtednes of sur subsidiaries that we J amd our aliity ta continue 1o secure project
financingon attractive terms for our projects on our rights and il flexibiity due 1o our use of tax equity
armangements: patential claims and disagreements with partners, investors and other counterpar es that could reduce our right to cash
Tlaws generated by our projects; our ability 1o comply with increasingly complex tax laws. of various jurislictions in which we currently
operate as well as the tax laws in jurisdictions in which we intend to operate in the future; the unknown effect of the dual listing of our
ardinary shares an the price of sur ardinary shares; varisus risks related 1o our incorparation and lacation in lrael inchiding the angaing
war in srael, where our headquarters and some of our wind energy and solar energy projects are located; the costs and requirements of
being a public company. induding the diversion of management’s attention with respect to such requirements: certain provisions in our
e tickesof nd certain appiicable thatmay delay or prevent a changeol control; and the other risk facton set forth
in the section tited “Risk factors” in our Annual Reportan Form 204 for the fiscal year ended December 31, 2024 filed with the Securities
amd Exchangs Commissian {the *SEC7), 33 may beupdated in sur other dacuments filed with ar fumished ta the SEC.

and uncertaintio, which may delay or prevant cartain projects from reacting canstruction andfor operating stages as plammed or under
acceptable terms, Furthermane, the Company may, o vafious reasens, cheose ol 1o commence construction by the tmeline indicaied
in the presentation and/or may atany ti the or af a project currently in its portfolio.

These statements are neither promises nar guarantess, but invaive known and unknown sigks, uncer tainties and ather impartant factars
that may cawse our actual resuls, performance o achievements to be materially different from any future resuls, perdormance o
achievements expressed or implied by the forward-looking statements, including. but not imited 0. the following: The ultimate results of
legislation in the US and the interpretation thereol, our ability to site suitable land for, and otherwise source, renewable energy projects
and to sucossfully develop and convert them into Dperational Projects; availabifity of, and access to, interconnection facilities and
transmission systems; sur abifity ts sbiain and mantain governmental and ather regulatery approvals amd permits, incuding
emviranmental approvals and permits; construction delays, operational delays and supply chain disruptions leading 1o increased cost of
materiaks required for the construction of our projects. aswell ascost overruns and delays related to disputes with

T refizct s current regarding future ™ operaing and speak only as of the
dateol this presentation. Vou showd nat put undus ref any T 4 Athough webefeve thatthe expectations
reflected in the are we camot guarantes that future results, kevels of activity, performance and

ntsand refected in the forwardooki will be achieved or will accur. Except s required by applicable law,

art uindertaht o cblgation o apdte o rivise publcly auy forerardicolig statamnts, sbther 25 & resuh of new lormstion, Tuiure
evems or otherwise, after the date on which the stnements are made or o reflect the ocoumence of unanticipated evems. Unkess
otherwise indicated, ined in this the industry. position and the markets in which the
Company operates & based on information from independent industry and research organizations, other third party sources and
management estimates. Management estimates are derived from publicly available information released by independent industry analysts
and sther thirdparty seurces, a3 well asdata fram the Company's intemal ressarch, and are based an amumptions made by the Company
upanreviewing suchdata, and the Company's experience in, and knowledge of, such industry and markets, which the Company befieves 1o
be In addition. ard estimates of the future performance of the industry in which the Company

intrade caused by pofitical, social ar economic instabity in regiom where aur components and materials are made; our suppliers alility
and willingness to perform both exising and future obligations; competition from traditional and ble energy in

ates, and the Company's future perdormance are necessarily subject 1o uncertainty and risk due 192 variety of facters, inchuding those
described above. These and other factors could cawse resulls to differ materially from thase expremed in the estimates made by

dervelaping renewable snergy projects; potantial showed demand for renewable energy projects and sur absity o enter inte new offtske
contracts on acceptabie terms and prices as current offtake contracts exping offiakers’ abilty 19 terminate contracts or se=k other
remedies resulting from failure of our projects to mest operational or benchmarks exposure 1o market prices
in some of our offiske contracts; various technical and operational challenges leading 1 unplanned outages, reduced output,
or termination issues; the of our ion and revenue on suitsble meteorological and environmental

conditions, and sur abiity to aceurately predict such conditions; sur ability o enfarce warranties provided by our counterparties in the
e 1hat aur prajects da 19t peilann 33 Epecled; aVer e CUNATE, gy arice Ca3m and GUIer gaNErIMEn Scians thaLresiic
orreduce the profitabiity of renewable snergy ¥ volatility, conditions {inchiding the eflects of
ciimate change, could adversely affect wind and solar conditions), catastrophic weather-related or other damage to facifities, unscheduled
ation outages, or repairs, changes to due to higher demand, shortages, transportation

parties and by the Company. Industry publicstions, research, surveys and studies generally state that the infarmation they
contain has been obtained from sources befieved 10 be refiable, but that the accuracy and compietenes of such information & not
suaranieed Farecasts and other fanmarciaoting infarmation sbtainad frem these sources are subfect 1o the same quaifcatons and
uncer Lainties a3 the other . in this

Non-IFRS Financial Metrics

Thiz presantation presents Adjusted CBMDA, 2 nan-IFRS financial metric, which i provided 2: 3 complement ta the results provided in
accordance with the Intemational Financial Reparting Standards as issued by the Intematianal Accounting Standards Baard {TIFRST). A
reconciliation between Adjusted EBMDA and Net Income. its most directly comparable IFRS financial measure. & contained in the tables
below. The Company is unable (o provide o reconciliation of Adjusted EBMDA ta Net Income on a forwarddooking basis without
effort becsuse items that impact this IFRS finandial measure are not within the folnnﬂw'.fs cmnml andfar cannot be

problems or sther devel apments, envirenmental incidants, ar eleciric iasian system jints and the possibility that wemay nat
have adequae insurance 10 cover kosses a3 a result of such hazands; our dependence on cerain operational projects for a sutstantia

reasonably predicted. These items may include, but are not Emited to, forwarddooki on and ian, share based
other income, finance income, finance expenses, share of kosses of equity accounted invesices and taxes on income. Such

partionof our cash flows: our ability to continue o grow our portiofio of projects through changes and ach

technology that impsir or eliminate the competitive advantage of our projects or upsets the underbying in our
technologies; our ability 1o eHectively anticipate and manage cost inflation, interest rate ris, currency exchange fluctuations and other
macraecanamic canditions that impact sur business; our abifity 1o retain and attract key persamel; our abifity to manage legal and
regulatory compliance and fitigation risk across our global corporate structure; our ability 19 protect our business from, and manage the
impact of. cyber-attacks, disruptions and security incidents, a3 well as acts of terorism or war, changes to sxisting renewable =nergy
industry polices and regulations that present technical, regulatory and econormic barsiers (o renewable energy projects; the reduction,

may have and v impact on the Company’s future financial results.

The trademarks included herein are the property of the owners thereof and are used for reference purposes only. Such use should not be
canstrued 2z an endarsemant of the praducts or services of the Campany or the prapased offering.




Gnlight
Enlight is well prepared for the IRA transition

® The U.S. Congress is reviewing the renewable energy tax credits policy under the IRA, and the House of
Representatives has passed a bill which is now advancing to the Senate for debate?®

® The new policy reflects a growth potential for Enlight by the end of 2028, that is even higher than
previously outlined:

o The Company has a potential of 6.5-8 FGW in the U.S., that may be eligible for full tax credits
according to the new policy, by reaching Safe Harbor? and achieving COD by the end of 2028

o This potential is expected to drive Enlight’s global annual revenues and income run rate®from $500
million in 2025 to $1.9-2.2 billion by the end of 2028

® The Company believes longterm trends of declining equipment costs and rising power prices in the U.S.
will enable the development of a self-sufficient renewable energy market inde pendent of tax credits by
2029, similar to Europe and the MENA region

® Enlight continues to develop a large pipeline of U.S. projects for 2029 and beyond, expecting that market
dynamics will sustain continued growth and maintain comparable project returns

1The bill may not be enacted into law, or if enacted, may include provisions that differ materially from the current proposal. The bill contains additional provisions that may affect the projects’ e ligibility
for tax credits and incentives. 2Beginning of construction, according to the current definition, being no later than 60 days after legislation and COD of project ne later than the end of 2028; Total
projected com pany revenue, including revenue from the sale of electricity and income from tax benefits 3




Cnlight
Proposed tax credit policy enables significant growth in the coming years

Annual recurring revenues & income run rate Global operating capacity roadmap?234

roadmap'34 FGW 7
The new policy
provides tax credit
sbn 0 o eligibility for 2028
capacity
B
o, o,
42% . 1o, 81% .. 4143
CAGR CAGR
0.8 ] 4.9
0.65 3.9
0.50 3.0
Dec24 Dec 25 Dec 26 Dec 27 Dec 28 Dec24 Dec 25 Dec 26 Dec 27 Dec 28

'Expected Adjusted EBITDA margin of approximate ly 70%-80% for the years shown; *FGW (Factored GW) is a consolidated metric combining generation and storage capacity into a uniform figure based on
the ratio of construction costs. The company’s current weighted average construction cost ratio is 3.5 GWh of storage per 1 GW of generation: FGW = GW + GWh / 3.5; *The expected growth in 2028
encom passes the Company's operations in all geographies. Expected growth relies on business plans which rely on deve lopment conditions and assumptions regarding e lectricity prices, and are contingent

on current trends known to the Company at this time; * For details on the company’s assumptions, see Appendix




Robust U.S. growth in 2029 and beyond

The Company continues to develop a 15 FGW? pipeline of U.S.
projects for 2029 and beyond, and believes that the new criteria
will drive growth while maintaining comparable project return
profiles

The Company has flexibility in securing PPAs and procurement
contracts for 2029 CODs and onwards, enabling it to readily
adapt to future market conditions

Renewables represent 95% of the U.S. grid interconnect queue
till 20302, making them the most available solution for growing
electricity demand

The levelized cost of renewable energy in the U.S. is lower than
any of the alternatives, with or without tax incentives®

Rising electricity prices reflect strong and growing power
demand across U.S. markets*

Enlight believes these trends enable the transition to a
renewable energy market without of tax credits starting in 2029

Cnlight

Attractive renewables production costs in the U.S.

LCOE - Levelized Cost of Electricity ®
5/ MWh

Energy LCOE in the US Southwest® Regional solar and storage LCOE”

188
159

Enlight's

main market
intheus

—_—

66 62 62
. ) l l T
M Coal M Gas Peaker

m PIM m CAISO = ERCOT = WECC
W Gas Combined Cycle  Solar + Storage

Solar energy and storage offer the cheapest solution

LFGW (Factored GW) is a consolidated metric combining generation and storage capacity into a uniform figure based on the ratio of construction costs. The company's current weighted average construction

cost ratio is 3.5 GWh of storage per 1 GW of generation: FGW = GW + GWh / 3.5; *Department of Energy and Lawrence Berkeley National Lab; Lazard’s Levelized Cost of Storage Analysis—Version 9.0;
“LeveltenEnergy Q1 2025 PPA Price Index NA; “Source: Wood Mackinze, April 2025; ®Arizona; 'by selected representative states: PIM - Virginia, CAISO - California, ERCOT - Texas, WECC — Arizona
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U.S. demand for electricity drives PPA pricing higher

Dramatic demand growth for power in the US!

U.S. 10-Year Annual Load Growth Forecast
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¥' Forecast annual growth in U.S. electricity demand over the next decade
jumped to 0.9% in 2023, with the potential to grow to 1.5%

¥ Data centers, EVs, and reindustrialization are important sources of

demand growth

Growth in data centers drive increased electricity demand

‘McKinsey, Bloomberg BNEF; 2 LEVELTEN Energy Q1 2025 PPA Price Index NA
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PPA pricing in the U.S.2
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A shortage of projects leads to rising prices

Cnlight
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Appendix




Cnlight
Expansion plan assumptions

® According to the House bill currently in legislative process, renewable energy projects will be eligible for tax
credits provided they meet both the following criteria:

® Safe Harbor secured no later than 60 days after enactment
® Commercial operation achieved no later than the end of 2028

® The roadmap outlined in this presentation assumes the legislation will be enacted into law within 90 days
without changes to the above criteria

® Accordingly, the Company assumes that the deadline for meeting Safe Harbor requirements is within 150
days

® Enlight anticipates its U.S. projects will achieve Safe Harbor according to the current language of the law
and the new requirements within the following timeframe:

® 4.9 FGW is estimated to have met requirements
® 1.1 FGW is estimated to meet requirements in the coming weeks

® 0.5-2.0 FGW is estimated to meet requirements within the eligibility timeframe as assumed above




